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2005 WISCONSIN ACT 400

AN ACT toamend 177.17 4) (@) 1.,177.22 (1), 177.23 (1) and 177.27 (2)tarmbeal and recreate 177.10 of
the statutesrelating to: abandoned and unclaimed property

The people of the state of Wisconsin, represented in
senate and assembly, do enact as follows:

SecTioN 1g. 177.10 of the statutes is repealed and
recreatedo read:

177.10 Stock and other intangible interest in a
businessassociation. (1) Stock or other equity interest
in a business association is presumed unclaimehis
afterthe earliest of the following:

(a) The date of the most recent dividend, stock spilit,
or other distribution unclaimed by the apparent owner

(b) The date a statement of account or other notifica
tion or communication was returned as undeliverable.

(2) Subsection (1) applies to both the underlying

stock,share, or other intangible ownership interest of an

owner,and to the stoclshare, or other intangible owner
shipinterest in dividend andondividend paying busi
nessassociations whether or not theerest is repre
sentedby a certificate.

(3) Except as provided in s. 177.13, unmatuved

(5) At the time property is presumed unclaimed
undersub. (1) or (2), angther property right accrued or
accruingto the owner as a result of the propentyerest
andnot previously presumed unclaimed is also presumed
unclaimed.

(6) A stock or other intangible ownership interest
enrolledin a plan that provides for the automatic fein
vestmenbf dividends, distributions, or other sums pay
ableas a result of the interest shall not be presumed to be
abandonedf the holder has sent a statement or other busi
ness communication concerning the property to the
ownerby 1st class mail and the statement or other busi
nesscommunication has not been returned for inability
to make delivery to the addressee.

(7) Any dividend, profit, distribution, interest,
redemptionpayment on principal, or other sum held or
ownedby a business association for or to its shareholder
certificate holdermemberbondholderor other security
holder,who hasot claimed it, or corresponded in writing
with the business association concerning it, within 3

unredeemedebt, other than a bearer bond or an original yearsafter the date prescribed for payment or delivisry
issuediscountbond, is presumed unclaimed 3 years after presumedinclaimed.

the date of the earliest interest payment unclaimed by the

owner.

(4) Except as provided in s. 177.13, matured or

(8 The running of any 3-year period under #eés
tion ceases if the person does any of the following:
(a) Communicates in writing with the association or

redeemedlebt is presumed unclaimed 3 years after the its agent regarding the interest or a dividatistribution,

dateof maturity or redemption.

or other sum payable as a result of the interest.

* Section 9911, WisconsIN STaTUTES 2003—-04 : BEctive date of acts. “Every act and every portion of an act enacted by the legislatu
the governotrs partial veto which does not expressly prescribe the time when it tatssbill take ééct on the day after its date of publicati
asdesignated” by the secretary of state [the date of publication may not be more than 10 working days after the date of enactment].
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(b) Otherwise communicates with the association SecTION 3. 177.23 (1) otthe statutes is amended to
regardingthe interest oa dividend, distribution, or other  read:

sumpayable as a result of the interestedisienced by a 177.23(1) Except as provided in sub. (2), the admin
memorandunor other record on fileith the association istratorshall deposit in the school fund all funds received
or its agent. underthis chapterincluding the clear proceeds from the

(c) Presents an instrument issued to pay interest or asaleof abandoned property underl77.22. Before mak
dividendor othercash distribution. If any future divi  ing the deposit, the administrator shall record the name
dend,distribution, or other sum payable to the owner as gnd last-known address ehchperson appearing from
aresult of the interest is subsequently not claimed by theihe holders’ reports to be entitled to the property tred
owner,a new period in which the property is presumed nameand last-known address of each insured pesson
unclaimedcommences and relatback only to the time  5nnyitantand beneficiary and, with respect to each policy
asubsequent dividend, distribution, or other sum became, contract listed in the report of an insuracoenpany
dueand payable. _ its numbeythe name of the company and the amount due.
amig:do(;\lr:e};nd' 177.17 (4) (2) 1. of the statutes IS tpeinformation recorded by the administrator under this

' subsectionis not available for inspection or copying

177.17(4) (a) 1. Before November df each year unders. 19.35 (1) until-24L2 months after payment or

eachholder shall file a report covering the previous cal . .
arfi X deliveryof the property is due under s. 177.17 (4) (a).
rfiscal year On written request by any person SecTioN 4. 177.27 (2) of the statutes is amended to

requiredto file a reportthe administrator may extend the read:

deadlineestablished in this paragraph. 177.27(2) A holder may report and deliver property

2. 177.22 (1) of th i . . .
rea?.ECTION (1) of the statutes is amended to beforethe property is presumed abandoned withwitie

177.221) Except as provided in subs. (2) and @, tenconsent of the_administrator and_ upon the conditions
administratorwithin 3 years after the receipt aban a”‘?' terms Presc“*?ed by the_ administratoProperty

donedproperty shall sell it to the highebidder-atpublic ~ deliveredunder—this—subsection-shall-be-held-by the

idh a
mannetthat in the judgment of the administrataffords i
the most favorable market for the propeffne adminis SECTION 5. Nonstatutory provisions.
tratormay decline the highest bid and feothe property (1) Notwithstanding sectioh77.17(4) (a) 1. of the
for sale if, in his or her judgment, the bid is irfiént. statutesas afected by this act, theeport due before

If the administrator determines that fitebable cost of ~ Novemberl, 2006, shall cover the period from January
saleexceeds the value of the propeityneed not be  1,2005, to June 30, 2006.

offeredfor sale. Any publicale_undethis sectiorheld SecTION 6. Initial applicability.
underthis-sectiorin a city village, or town in this state (1) This actfirst applies to property delivered to or
shallbe preceded by the publication of one noticésast in the possession of, and information relating to property

3 weeks in advance of sale,amewspaper of generalcir ~ deliveredto or in the possessiaf, the state treasurer on
culationin the county in which the property is to be sold. theeffective date of this subsection.




